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Bill Summary

Research Analyst: ArnellaKarges

The introduced version of HB1038 creates options for standard health benefit plans to be known
as Consumer Choice of Benefits Health Insurance Plans, codifies the legislative intent of the act
and definesterms. The act allows health insurers to offer aternative accident and health
insurance policies to individuals less than 40 years of age. These plans are not required to
provide coverage for health benefits mandated by state law. The act requires insurers to disclose
information defining the plans on the written application. Health insurers are also required to
offer at least one policy providing coverage for state-mandated health benefits and file standard
health benefit plan rates with the Oklahoma Insurance Department.

Fiscal Summary

Fiscal Analyst: Mark Nichols

HB 1038, asintroduced, allows insurers to offer accident and health insurance policies to
individuals under the age of 40. The measure then outlines the language that should be included
in written applications for coverage by individuals under 40. The Insurance Commissioner is
also required to promulgate rules to implement the act.

Fiscal Analysis

Officials at the Insurance Department state that this measure will have no significant fiscal
impact to state revenues or expenditures.

Long Term Fiscal Consider ations

None
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